
M inutesoftheBarabooCom m unity Developm entAuthority
L oanR eview Com m ittee
T uesday M arch3,2020

T hem eetingw ascalledtoorderby ChairpersonFordham at6:00 pm inR oom 205,BarabooM unicipal
Building,101 S outhBlvd.,BarabooW I

I. R ollCall
P resent: Fordham ,Bobholz,Kierzek
Absent: N one
O therCDA M em bers: Koehler
S taff: P atrickCannon,ExecutiveDirector

II. N oteofCom pliancew ithO penM eetingL aw s
T heChairnotedthattheagendaw aspostedincom pliancew iththeW isconsinS tateS tatutes.

III. A pprovalofA genda
A m otiontoapprovetheAgendaaspresentedw ithm inorcorrections
Bobholz(1);Kierzek(2)
Aye: Allviavoicevote

IV. A pprovalofM inutes
February 4,2020
A m otiontoapprovethem inutesaspresented
Kierzek(1);Bobholz(2)
Aye: Allviavoicevote

V. P ublicCom m ent
N one

VI. O ldBusiness
N one

VII. N ew Business:

ConsiderationanddiscussionofaL oanS ubordinationrequestforAndrew GossensandAlison
Duff,302 3rd S t.Baraboo,W I

S taffnotedthataL oanS ubordinationrequesthadbeenreceivedfrom M r.GossensandM s.
Duff. T hey arerequestingthisactiontotakeadvantageofadecreaseininterestratesfortheir
prim ary hom eloan. T hey arenotreceivingany cashproceedsorarerefinancingany consum er
debtthatthey haveincurred.

T heCom m itteew antedtoinsurethatsufficientequity w asavailableascollateralfortheCDA’s
loan. S taffw astoresearchandverify thispriortoissuanceofaS ubordinationAgreem ent.



M otion:
T orecom m endtotheBoardanapprovaloftherequestprovidingsufficientequity isavailableto
securetheCDA’sloan.

Fordham (1);Bobholz(2)
Aye: Allviavoicevote
N ay: N one

VIII. A djournm ent
A m otionw asm adetoadjournthem eetingat6:09 pm .
Kierzek(1);Bobholz(2)
Aye: Allviavoicevote

Approvedby L oanR eview Com m itteeon:

JoanFordham ,Chair P atrickCannon,R ecorder


